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On July 26-27, the Inter-American Development Bank (IDB) will sponsor a conference in
Washington to analyze the success and failures of tax reform in targeted Latin American countries.
According to IDB officials, the gathering is part of efforts to encourage intra-regional dialogue
among Latin American and Caribbean nations to learn from achievements, as well as mistakes.
Since 1983, the IDB has provided nearly US$70 million in loans and technical assistance for countries
in the region to carry out fiscal reform. The overhaul of tax structures and administration has
become a central element in structural adjustment programs to correct chronic fiscal imbalances
in most Latin American nations. "The region has achieved a virtual fiscal revolution," said IDB
president Enrique Iglesias. "Very few areas of the world now have such low fiscal deficits as those
in Latin America." The conference, organized by the IDB's Social and Economic Development
Department, will compare the outcome of reform programs in those countries that implemented
an overhaul of both the tax structure itself and state fiscal administration, with those nations that
attempted to avoid social conflicts by applying purely administrative reforms to improve collection
efficiency. In addition, participants will examine ways to strengthen technical assistance from the
IDB and other multilateral lending institutions. Senior treasury officials from Bolivia, Chile, Spain,
Honduras, Jamaica, Mexico, Paraguay, Peru, and Uruguay as well as representatives from the
International Monetary Fund will attend the conference. (Sources: Agence France- Presse, Spanish
news service EFE, Notimex, 07/20/93)
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